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IRUDWLRQ�GHV�VROV�HW�SODQFKHUV��,O�IDXGUD�DXVVL�IRUHU�
WRXV�OHV�DERUGV�GLUHFWV�GH�OD�PDLVRQ��HQ�H[WpULHXU��
1RXV� HVSpURQV� TXH� FHOD� Q
LPSDFWHUD� SDV� OD� UHQ�
WUpH� GX� FDWpFKLVPH� HW� OH� IRQFWLRQQHPHQW� QRUPDO�
GH� WRXW� OH� VHFUpWDULDW� SDURLVVLDO�� 3DU� DLOOHXUV�� OHV�
SLqFHV� GX� UH]-GH-FKDXVVpH�� FRPPH� FHOOHV� GX�
�qPH� pWDJH�� GDQV� XQ� JUDQG� pWDW� GH� YpWXVWp�� QH�
SRXUURQW�SDV� IDLUH� O
REMHW�GH�WUDYDX[�HQFRUH�SHQ�
GDQW� XQ� DQ� DSUqV� FHV� WUDYDX[� GH� FRQVROLGDWLRQ����
%HDXFRXS�GH�QRXYHDX[�GpVDJUpPHQWV�HQ�SHUVSHF�
WLYH͕� ƋƵĞ� QRXV� DXULRQV� SX� pYLWHU� VL� OHV� VROXWLRQV�
WHFKQLTXHV� FRXUDJHXVHV� DYDLHQW� pWp� FKRLVLHV� GqV�
OH�GpEXW� 

0HVVDJH�GX�3qUH�%DVWLHQ� 

HW 

GX�&RQVHLO�pFRQRPLTXH�GH�OD�SDURLVVH 

'HV�QRXYHOOHV�GHV�WUDYDX[�GH�O
pJOLVH� 

  

  

3qOHULQDJH�DX�SULHXUp 

1RWUH�'DPH�GHV�$QJHV 

&¶HVW� DYHF� XQH� LPPHQVH� JUDWLWXGH� TXH� OH�
&RQVHLO�pFRQRPLTXH�GH�OD�SDURLVVH�HW�OH 3qUH�%DV�
WLHQ�WLHQQHQW�j�DGUHVVHU�OHXUV�UHPHUFLHPHQWV�DX[�
SDURLVVLHQV�HW�GRQDWHXUV�GRQW�OD�PRELOLVDWLRQ�UHV�
SRQVDEOH� HW JpQpUHXVH� V¶HVW� PDQLIHVWpH� j� GH�
QRPEUHXVHV�UHSULVHV� 

(Q� HIIHW�� OD� UHVWDXUDWLRQ� HW� O¶pOHFWULILFDWLRQ� GHV�
OXVWUHV�� DLQVL� TXH� O¶DFTXLVLWLRQ� GH� OD� VWDWXH� GH�
6DLQWH�5LWD�RQW�pWp�HQWLqUHPHQW� ILQDQFpV�SDU�YRV�
GRQV��(Q�RXWUH��YRWUH�LQYHVWLVVHPHQW�GDQV�WRXWHV�
QRV�RSpUDWLRQV�VSpFLDOHV��&DQD��PDUFKp�GH�1RsO��
ORWR��YLGHV-JUHQLHUV��HWF���D�SHUPLV�G
DPRUFHU�XQ�
GpVHQGHWWHPHQW�GH�QRWUH�SDURLVVH��(OOH� YD�GRQF��
JUkFH�j�WRXV��pJDOHPHQW�SRXYRLU�SDUWLFLSHU�ILQDQ�
FLqUHPHQW�DX�SqOHULQDJH�j�5RPH GH�QRV�VHUYDQWV�
GH�PHVVH� 

(W� GpVRUPDLV� QRWUH� SDURLVVH� HVW� HQ� SDVVH� GH�
SRXYRLU�HQYLVDJHU�GH�QRXYHDX[�SURMHWV� LQGLVSHQ�
VDEOHV�j�VRQ�pSDQRXLVVHPHQW�DYHF�XQH�ELHQ�PHLO�
OHXUH� YLVLELOLWp� � 1RXV� UHVWRQV� FHSHQGDQW� HQFRUH�
IUDJLOHV��HW�LO�V
DJLW�GH�IDLUH�VDYRLU�DXWRXU�GH�YRXV��
VDQV� FRPSOH[H� HW� HQ� WRXWH� VLPSOLFLWp� � TXH� OHV�
GRQV� HW� OHV� LQLWLDWLYHV� VRQW� ELHQYHQXV� SRXU� DLGHU�
QRWUH� SDURLVVH� j� VRUWLU� SRXU� GH� ERQ� OD� WrWH� GH�
O
HDX��3HX�GH�JHQV� OH�VDYHQW��PDLV� OHV�GRQV�VRQW�
GpGXFWLEOHV�� SRXU� OHV� SHUVRQQHV� LPSRVDEOHV�� j�
KDXWHXU� GH� ��� �� FHWWH� DQQpH� HQFRUH�� �3DU�
H[HPSOH��XQ�GRQ�GH�����HXURV�FR�WH�HQ�UpDOLWp����
HXURV��  

&RQWUDLUHPHQW� j� FH� TXL� QRXV� YRXV� DYLRQV� DQ�
QRQFp� GDQV� OH� SUpFpGHQW� QXPpUR� GX� /LDPH�� LO�
VHPEOH�TXH� OHV�WUDYDX[�GH�GpPROLWLRQ�HW�UHFRQV�
WUXFWLRQ� GH� OD� JUDQGH� VDFULVWLH� TXL� GHYDLHQW� rWUH�
LPPLQHQWV� �GpMj� DX� PRLV� GH� PDUV�� RQW� FRQQX�
TXHOTXHV� UHWDUGV� DGPLQLVWUDWLIV�� ,OV� VRQW� SRXU�
O
LQVWDQW�HQ�DWWHQWH�GH�VLJQDWXUH�GH�ERQV�GH�WUD�
YDX[�GH�OD�SDUW�GH�OD�PDLULH��,O�HVW�j�FUDLQGUH�TXH�
FHOD� QH� OHV� UHSRXVVH� DX� PLHX[� j� OD� UHQWUpH�� HW�
QRXV�HQ�VRPPHV�ELHQ�QDYUpV��PDLV�F
HVW�ELHQ�LQ�
GpSHQGDQW�GH�QRWUH�YRORQWp� 
 

'H� OD�PrPH�PDQLqUH� SRXU� OD� UHVWDXUDWLRQ� GX�
5HWDEOH� GH� 0DULH-0DGHOHLQH�� ERLVHULHV� HW� SHLQ�
WXUHV��QRXV�QH�VDYRQV�SDV�TXDQG�VD�UHVWDXUDWLRQ�
SRXUUD�FRPPHQFHU��1RXV�VRPPHV�Oj-DXVVL�WULEX�
WDLUHV�GH�OD�FRRUGLQDWLRQ�GHV�VHUYLFHV�GH�OD�PDLULH�
DYHF�FHX[�GH�OD�'5$&��HW�GHV�DWHOLHUV�GH�UHVWDX�
UDWLRQ�  

 
3RXU� OH�SUHVE\WqUH�� OXL�DXVVL� GH� UHVSRQVDELOLWp�

FRPPXQDOH�� OH� 3qUH� %DVWLHQ� D� G�� LQVLVWHU� SRXU�
TXH� OHV� WUDYDX[�GH� FRQVROLGDWLRQ� �SDU� UHSULVH� HQ�
VRXV-°XYUH��VRLHQW�HQYLVDJpV�DYDQW� OD�YDJXH�GH�
VpFKHUHVVH� TXL� DFFHQWXH� FKDTXH� DQQpH� XQ� SHX�
SOXV� OHV� GpVRUGUHV� HW� O
LQVWDELOLWp� GX� EkWLPHQW��
0DLV�OD�VqFKHUHVVH�HVW�GpMj�ELHQ�Oj��HW�OH�EkWLPHQW�
FRQWLQXH�GH�ERXJHU�HW�GH�VH�GpJUDGHU�HQFRUH��2Q�
QRXV�DQQRQFH�FHV�WUDYDX[�SRXU�OD�ILQ�GX�PRLV�GH�
MXLOOHW� 

 
,OV�YRQW�QpFHVVLWHU�OH�GpPpQDJHPHQW�SDUWLHO�GH�

WRXW� OH� UH]-GH-FKDXVVpH�GX�SUHVE\WqUH�HW� OD�SHU�

����&H� OXQGL� GH� 3HQWHF{WH��
QRXV�DYRQV�SqOHULQp�MXVTX
DX�
SULHXUp� 1RWUH� 'DPH� GHV�
$QJHV��GDQV�OH�PDVVLI�GH�0L�
PHW�� DQFLHQ� FRXYHQW� PpGLp�
YDO� SXLV�KDXW-OLHX�GH� OD� FRQ�
JUpJDWLRQ� GHV� 2UDWRULHQV� j�
SDUWLU� GX� ;9,,� q� VLqFOH�� $X�
MRXUG
KXL� SURSULpWp� SULYpH�� LO�
Q
HQ�UHVWH�TX
XQH�JURWWH��DX�
WUHIRLV� XWLOLVpH� FRPPH� FKD�
SHOOH�� TXHOTXHV� UXLQHV� HW� OH�
EkWLPHQW�GH�O
DQFLHQQH�K{WHO�
OHULH�PRQDVWLTXH��DFFURFKp�j�

IODQF�GH�PRQWDJQH�DYHF�XQH�YXH� LPSUHQDEOH�VXU�
WRXWH�OD�EDLH�GH�0DUVHLOOH� 

 
���/
LGpH� DYDLW� pWp�
ODQFpH�O
DQ�SDVVp�SDU�
O
DEEp�0DWWKLHX�'HV�
MDUGLQV�� MHXQH� FXUp�
G
$OODXFK� TXL� FRQQDLW�
OHV� SURSULpWDLUHV� GH�
FH�OLHX��j�QRWUH�FXUp��
G
XQ� SqOHULQDJH� HQ�
FRPPXQ�� R�� QRV�
GHX[� SDURLVVHV� VH�

UHWURXYHUDLHQW�OH�OXQGL�GH�3HQWHF{WH��FKDFXQ�SDU�
WDQW�GH�VRQ�FORFKHU�SRXU�XQH�UDQGRQQpH�GDQV�OHV�
FROOLQHV�YHUV�FH�EHDX�OLHX��/j-GHVVXV��OHV�DVVRFLD�
WLRQV�GH�FXOWXUH�SURYHQoDOH�G
$OODXFK�RQW�SURSRVp�
GH� PRQWHU� DYHF� OHV� kQHV�� HW� O
DVVRFLDWLRQ� GHV�
kQHV� GX� 3LORQ� GX�5RL�� TXL� SRUWDLW� DXVVL� FH� GpVLU��
V
\�HVW�MRLQWH� 

 
 
 
 
 
 
 
 
 
 
 
 
 
0DOJUp� XQH� FKDOHXU� pFUDVDQWH�� HW� OH� SHWLW�

QRPEUH�GH�SDURLVVLHQV�GH�6LPLDQH�SUpVHQWV��QRXV�
DYRQV�YpFX�XQH�EHOOH�MRXUQpH��DYHF�XQH�PHVVH�HQ�
SOHLQ� DLU� DQLPpH� SDU� OD� SDURLVVH� G
$OODXFK� HW� XQ�
DFFXHLO� WUqV� FKDOHXUHX[� GH� OD� IDPLOOH�
TXL�YLW�GDQV�FHV�OLHX[͘  
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,QDXJXUDWLRQ�HW�EpQpGLFWLRQ 
GH�OD�VWDWXH�GH�6DLQWH�5LWD  

���DQV�GX�MXPHODJH�GHV�GLRFqVHV 
G
$L[�HW�$UOHV�HW�GH�1DWLWLQJRX� 

 /H�VDPHGL���MXLOOHW�SURFKDLQ�DXUD�OLHX�OHV����DQV�
GX�MXPHODJH�GHV�GLRFqVHV�G
$L[�HW�$UOHV�HW�GH�1DWLWLQ�
JRX� 
  

 �¬�FHWWH�RFFDVLRQ�XQH�PHVVH�VHUD�FpOpEUpH�j���K�
j�OD�&DWKpGUDOH�6DLQW-6DXYHXU�G
$L[-HQ-3URYHQFH��
HQ�SUpVHQFH�GH�0JU�&KULVWRSKH�'XIRXU�HW�GH�0JU�6DEL�
%LR��pYrTXH�GH�1DWLWLQJRX� 

  

 /HV�FRPPXQDXWpV�SDURLVVLDOHV�VRQW�FKDOHXUHXVH�
PHQW�LQYLWpHV�j�SDUWLFLSHU�j�FHW�pYpQHPHQW�PDUTXDQW� 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
3ULqUH�SRXU�OHV�GLRFqVHV�MXPHOpV 
GH�1DWLWLQJRX�HW�G¶$L[�HW�$UOHV� 

 

 6HLJQHXU�-pVXV��WRL�TXL�DV�GLW�� 
 

 ©� /RUVTXH� GHX[� RX� WURLV� VRQW� UpXQLV� HQ� PRQ�
QRP�� MH� VXLV�DX�PLOLHX�G¶HX[���ª��5HJDUGH�DYHF�ERQWp�
OHV�ILGqOHV�GHV�GLRFqVHV�G¶$L[�HW�$UOHV�HW�GH�1DWLWLQJRX��
$X-GHOj� GH� QRV� GLIIpUHQFHV� GH� VRFLpWp� HW� GH� FXOWXUH��
XQH�PrPH�IRL�QRXV�XQLW��)RUWLILH�OHV�OLHQV�GH�QRWUH�MX�
PHODJH�TXL�GHSXLV� WDQW�G¶DQQpHV�SRUWHQW�GHV� IUXLWV�HW�
QRXV�DLGHQW�j�PLHX[�WH�FRQQDvWUH��W¶DLPHU�HW�WH�VHUYLU� 
 6RXWLHQV�OHV�SUrWUHV�HW�OHV�FRQVDFUpV�TXL�RIIUHQW�
OHXU�YLH�SRXU�DQQRQFHU�O¶eYDQJLOH�HQ�3URYHQFH�HW�GDQV�
O¶$WD.RUD�� 9HLOOH� VXU� QRV� IDPLOOHV�� QRV� DvQpV�� QRV�PD�
ODGHV�� QRV� MHXQHV�� QRV� HQIDQWV� �� TXH� WRXV� SXLVVHQW�
WURXYHU�OHXU�SODFH�GDQV�OD�JUDQGH�IDPLOOH�TX¶HVW�O¶eJOLVH�
GX�&KULVW� 
 6RLV�OD�OXPLqUH�HW�OH�JXLGH�GH�WRXV�FHX[�TXL�W¶LP�
SORUHQW� GDQV� OHXU� GpWUHVVH�� OHXU� PDODGLH�� OHXU� VRXI�
IUDQFH� 
 6�UV� GH� WRQ� $PRXU�� QRXV� QRXV� WRXUQRQV� YHUV�
0DULH�� WD�0qUH� HW� QRWUH�0qUH�� SRXU� FKDQWHU� DYHF� HOOH�
QRWUH�0DJQLILFDW��$PHQ� 
  

/H�OXQGL����PDL��QRWUH�pJOLVH�D�SULV�GHV�DOOXUHV�
GH�URVHUDLH���(Q�HIIHW��F
HVW�OD�WUDGLWLRQ�GH�OD�IrWH�
GH�6WH�5LWD��FKDTXH����PDL��FHWWH�DQQpH�UHSRUWpH�
DX� OXQGL� ��� SXLVTXH� OD� IrWH� GH� OD� 5pVXUUHFWLRQ�
FKDTXH� GLPDQFKH� SULPH� VXU� OD� FpOpEUDWLRQ� GHV�
VDLQWV�� GH� EpQLU� GHV� URVHV� HQ� UDSSHO� G
XQ� WUqV�
EHDX� VLJQH� G
HQFRXUDJHPHQW� TX
HOOH� D� UHoX� GH�
'LHX�GDQV�XQ�PRPHQW�GH�JUDQGH�IUDJLOLWp� 

 

1RXV�pWLRQV�WUqV�QRPEUHX[�j�rWUH�YHQXV�IrWHU�
FHWWH�VDLQWH�VL�SRSXODLUH��TXL�D�YpFX�LO�\�D�SUHVTXH�
VL[�VLqFOHV��PDLV�GRQW�OD�YLH�SDUVHPpH�GH�GLIILFXO�
WpV�SDUOH�WHOOHPHQW�j�FHX[�TXL�VRQW�DXVVL�FDERVVpV�
SDU�OD�YLH�  

 

2U��FHWWH�DQQpH��O
DIIOXHQFH�pWDLW�G
DXWDQW�SOXV�
JUDQGH� TXH� QRXV� DYRQV� LQDXJXUp� FH� MRXU-Oj� XQH�
WUqV� EHOOH� VWDWXH� JUDQGHXU� QDWXUH� GH�6DLQWH�5LWD�
SRXU� QRWUH� pJOLVH�� (OOH� VH� WURXYH� HQ� HQWUDQW�� j�
GURLWH�� DSSX\pH� DX�PXU� (VW� �OH�PXU� GH� IDoDGH���
GDQV�XQ�HVSDFH�FRPSOqWHPHQW�WUDQVIRUPp��/j�R��
LO�Q
\�DYDLW�TX
XQ�PXU�OpSUHX[�HW�VRXYHQW�GHV�DF�
FXPXODWLRQV�GH�WDEOHV�HW�GH�FKDLVHV��LO�\�D�PDLQ�
WHQDQW� XQH� EHOOH� WHQWXUH� URXJH� �FHUWHV�� FH� Q
HVW�
TX
XQ�FDFKH-PLVqUH�GX�PXU�WRXMRXUV�PDODGH��HW�LO�
IDXGUD�ELHQ� WRXW�DVVDLQLU�TXDQG� O
pJOLVH�VHUD� UHV�
WDXUpH��� GHX[� EHOOHV� ODPSHV� GH� GpYRWLRQ� HW� XQ�
VXSSRUW�HW�XQ�pFODLUDJH�DGDSWp�SRXU� OD�VWDWXH�GH�
6WH�5LWD��8Q�WDSLV�D�pWp�RIIHUW��HW�XQH�SULqUH�D�pWp�
LPSULPpH�HW�IL[pH�DX�PXU�ODWpUDO� 

 

0HUFL� j� WRXV� OHV� GRQDWHXUV� TXL� RQW� SHUPLV�
TX
RQ� HQYLVDJH� O
DFKDW� GH� FHWWH� VWDWXH�� HW�PHUFL�
DX[�EpQpYROHV�SRXU�O
DPpQDJHPHQW�GH�FHWWH�EHOOH�
FKDSHOOH�GDQV�QRWUH�pJOLVH�SDURLVVLDOH��6DLQWH�5LWD�
DWWHQG�YRV�SULqUHV��YRXV�VDYH]�TX
RQ�SHXW�OXL�FRQ�
ILHU�PrPH�OHV�FDXVHV�GpVHVSpUpHV���HOOH�LQWHUFqGH�
DXSUqV� GX� 6HLJQHXU�� HW� QRXV� HQFRXUDJH� VXU� OH�
FKHPLQ�GH�OD�VDLQWHWp� 

 

5HQGH]-YRXV�FKDTXH�MRXU�GDQV�O
pJOLVH��HW�SXLV�
j� O
DQ� SURFKDLQ� SRXU� VD� IrWH�� HW� DSSURIRQGLU� XQ�
DXWUH�DVSHFW�GH�VD�VDLQWHWp� 

6ROHQQLWp�GH�OD�3HQWHF{WH 



 

¬�YRV�
DJHQ�
GDV�� 

 

¬�YRV�DJHQGDV�� 

-HXGL����MXLQ 
6ROHQQLWp�GH�OD�1DWLYLWp�GH�6DLQW�-HDQ-
%DSWLVWH���0HVVH�j���K���VXLYLH�GH�
O
$GRUDWLRQ�HW�GX�6DOXW�GX�7�6��6DFUH�
PHQW� 
 

9HQGUHGL����MXLQ� 
6ROHQQLWp�GX�6DFUp-&RHXU�GH�-pVXV��
0HVVH�VROHQQHOOH�j��K����VXLYLH�GX�FDIp��
/H�VRLU��EpQpGLFWLRQ�GX�IHX�GH�OD�6DLQW�
-HDQ�VXU�OH�&RXUV� 
 

0HUFUHGL����MXLQ� 
6ROHQQLWp�GH�6DLQW�3LHUUH-6DLQW�3DXO� 
)rWH�SDWURQDOH�GH�OD�SDURLVVH� 
0HVVH�IHVWLYH�GHV�IDPLOOHV�GH�ILQ�G
DQ�
QpH�j���K����VXLYLH�G
XQ�DSpULWLI�VXU�OH�
SDUYLV� 
 
 

6DPHGL���MXLOOHW 
)rWH�GH�6DLQW�(ORL 
0HVVH� FpOpEUpH� GDQV� OD� WUDGLWLRQ� SUR�
YHQoDOH�j��K����VXLYLH�GH�OD�3URFHVVLRQ�
YHUV�OH�&RXUV�HW�OD�EpQpGLFWLRQ�GHV�DWWH�
ODJHV� 
� 

'LPDQFKH����MXLOOHW 
([FHSWLRQQHOOHPHQW�� SDV� GH� PHVVH�
GRPLQLFDOH j� O
pJOLVH� 6DLQW� 3LHUUH��
0HVVH�j� O
DEED\H�6WH�/,2%$�j���K�����
RX�j�%RXF�%HO�$LU�j���K�����RX�HQFRUH�j�
*DUGDQQH�j���K��� 
3DV�GH�PHVVH�GH�VHPDLQH�j�O
pJOLVH�
GH� 6LPLDQH� GX����DX����MXLOOHW��SXLV�
GX����DX����MXLOOHW�� 
 
 

'X��HU�DX����DR�W��SDV� GH�PHVVH� GH� VH�
PDLQH�j�O
pJOLVH�GH�6LPLDQH�  
 

/D�PHVVH�GHV�GLPDQFKHV���HW����j�
��K���� HW� OD� PHVVH� GX� ��� DR�W� j�
��K���DXURQW�ELHQ�OLHX� 
�� 3qOHULQDJH� GHV� 6HUYDQWV� G
DXWHO�

HW� 6HUYDQWHV� GH� OD� 3DUROH� j� 5RPH�
GDQV� OD�VHPDLQH�GX����DX����DR�W��
3OXVLHXUV� HQIDQWV� GH� QRWUH� SDURLVVH� \�
SDUWLFLSHQW��DFFRPSDJQpV�SDU�-RVVHO\QH�
3XOLFH�� 1RXV� SRXUURQV� OHXU� FRQILHU� GHV�
LQWHQWLRQV�GH�SULqUH�TX
LOV�SRUWHURQW�VXU�
OH�WRPEHDX�GHV�VDLQWV�$S{WUHV� 

��/D�-RXUQpH�GHV�DVVRFLDWLRQV�DXUD�
OLHX� OH� VDPHGL� �� VHSWHPEUH� 9RXV�
SRXUUH]� \� LQVFULUH� OHV� HQIDQWV� HW� OHV�
MHXQHV�DX�FDWpFKLVPH��j� O
DXP{QHULH��j�
O
(YHLO�j�OD�IRL� 

�� /D�5HQWUpH�GX�FDWpFKLVPH�HW�GH�
O
DXP{QHULH� VHUD� OH� GLPDQFKH� ��
VHSWHPEUH�� ORUV� GH� OD� )rWH� GH� OD�
6DLQW�*HUPDLQ��DYHF�OD�%pQpGLFWLRQ�GHV�
FDUWDEOHV�� HW� OD� WUDGLWLRQQHOOH� EpQpGLF�
WLRQ�GHV�DQLPDX[�GH�FRPSDJQLH� 

-���- 

6DPHGL���MXLOOHW��j���K�� 
&pOpEUDWLRQ�G
DFWLRQ�GH�JUkFH�SRXU�OHV����DQV�GH�
PDULDJH�G
XQ�FRXSOH � 
 

9HQGUHGL����MXLOOHW 
'DYLG�02&(//,1�HW�1RpPLH�*8,/%27� 
 

6DPHGL���RFWREUH 
1LFRODV�758))<�HW�-DFTXHOLQH�&+$0%(/ 

$FFXHLO�SDURLVVLDO� 

��$WWHQWLRQ�� O
DFFXHLO�SDURLVVLDO�VHUD� IHUPp�
GX���MXLOOHW�DX����DR�W�LQFOXV���� 
 
5pRXYHUWXUH�OH�VDPHGL����DR�W� 
3HQVH]� j� DQWLFLSHU� YRV� GpPDUFKHV� ��
�GHPDQGHV� GH�PHVVHV�� LQVFULSWLRQV� EDS�
WrPHV�HW�PDULDJHV��HWF�� 

A

 

4XHOTXHV�QRXYHOOHV 
GH�QRWUH�EDVWLGRQ 

'DQV�OH�FDGUH�GH�QRWUH�SURMHW�GH�UHFRQVWUXFWLRQ�
GX�EDVWLGRQ��OD�FRPPLVVLRQ�LPPRELOLqUH�V¶HVW�UpX�
QLH�OH����MXLQ� 

 $ILQ� G¶DYDQFHU� FRQFUqWHPHQW� VXU� FH� GRV�
VLHU��LO�D�pWp�GpFLGp�GH�IDLUH�DSSHO�j�XQ�DUFKL�
WHFWH� SRXU� QRXV� � DLGHU�� QRXV� FRQVHLOOHU� HW� QRXV�
DFFRPSDJQHU�GDQV�FH�JUDQG�SURMHW� 

$XVVL��GqV�OD�UHQWUpH��QRXV�VHURQV�HQ�PHVXUH�GH�
SURSRVHU�j�QRWUH�FRPPXQDXWp�SDURLVVLDOH � 

-�8QH�HVTXLVVH�GX�© QRXYHDX�EDVWLGRQ ª�DYHF�VRQ�
 LQWpJUDWLRQ�DUFKLWHFWXUDOH� 

-�8Q�GRVVLHU�FKLIIUp��DILQ�GH�PHVXUHU�O¶LPSRUWDQFH����
 GH�QRWUH�LQYHVWLVVHPHQW��HW�LQYLWHU�FKDFXQ�
 G¶HQWUH�QRXV�j�DPHQHU�VD�SLHUUH�j�FHWWH�FRQV-
 WUXFWLRQ� 

-�8Q�GRVVLHU�DGPLQLVWUDWLI��SRXU�V¶DVVXUHU�GH�OD�
 IDLVDELOLWp�GH�QRWUH�SURMHW� 

 3DU�FHWWH�GpPDUFKH�QRXV�VRXKDLWRQV�SUHQGUH�HQ�
FRPSWH� YRV� UHPDUTXHV�� GDQV� OH� UHVSHFW� GH� VRQ�
XWLOLVDWLRQ� ILQDOH�� GH� QRWUH� EXGJHW� HW� GX� UHVSHFW�
GHV�UqJOHV�DGPLQLVWUDWLYHV� 

 1RXV� VRPPHV� FRPPH� YRXV�� LPSDWLHQWV� HW� FX�
ULHX[�GH�SRXYRLU�GpFRXYULU�FH�EHDX�GpIL�GH�UHFRQV�
WUXFWLRQ�G¶XQ�OLHX�G¶DFFXHLO�TXL�QRXV�PDQTXH�WDQW� 

 &H�OLHX�GH�YLH��GH�FRQYLYLDOLWp��GH�FKDULWp�HW�GH�
SDUWDJH�VHUD�OH�SURORQJHPHQW�GH�QRWUH�IRL�GDQV�OH�
&KULVW�UHVVXVFLWp� 

/HV�PDULDJHV�j�YHQLU 

(W�pJDOHPHQW��GXUDQW�O¶pWp��� 

/
DEEp� %DVWLHQ� 5RPHUD� VHUD� DEVHQW� GH� OD� SD�
URLVVH�HQWUH�OH����MXLOOHW�HW�OH����DR�W���XQH�URXWH�
G
pWp� TX
LO� SUrFKH� HW� DFFRPSDJQH�� SRXU� OHV� URX�
WLHUV� VFRXWV� GX� O\FpH� PLOLWDLUH� G
$L[�� FRPPH�
FKDTXH�DQQpH�SHQGDQW�XQH�VHPDLQH� 

 

3XLV�TXHOTXHV�MRXUV�GH�UHSRV�DPSOHPHQW�PpUL�
WpV� 
 

3HQGDQW�FHWWH�SpULRGH��GHV�SUrWUHV�GX�GLRFqVH�
TX
LO�D�VROOLFLWpV�SUHQGURQW�HQ�FKDUJH�OD�PHVVH�GR�
PLQLFDOH� GH� ��K��� �VDXI� OH� ��� MXLOOHW�� HW� OHV� RE�
VqTXHV�pYHQWXHOOHV�� 


